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Binomial distribution is probability distribution expressing the probability of one set if 
dichotomous alternatives,i.e. success a 
or failure.This type of process,also known as the Bernoulli process has wide application in 
Economics. 
 A Bernoulli process has the following features: 
1 An experiment is performed under the same condition for a fixed number of trials n. 
2 In each trial, there are only two possible outcomes,success or failure. 
3 The trials are statistically independent.   Examples of Bernoulli trials: 
1 tossing a coin having two outcomes head or tail 
2 rolling a dice when only one number is success and others are failures. 
3 an opinion poll with two outcomes yes or no. 
Here are some numericals based on binomial probability. 



 



 
 
 
 
 
 


